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Credit Derivatives Determinations Committees 
DEALER PARTICIPATION LETTER
International Swaps and Derivatives Association, Inc. 





[Date]
Send to:  ISDA_DC@allenovery.com, bwalsh@isda.org, dleahy@isda.org
Dear Sirs,

By delivery of this letter we hereby represent that we are a dealer "Primary Member" or "Subscriber Member" of the International Swaps and Derivatives Association, Inc. ("ISDA") and request to be considered for participation as a dealer on the Credit Derivatives Determinations Committees, as described in the Credit Derivatives Determinations Committees Rules set out in Annex A to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement Supplement to the 2003 ISDA Credit Derivatives Definitions (published on March 12, 2009) as published by ISDA (the "Rules").  
As part of this participation form and attached hereto, we provide a list of individuals at our institution to contact (including telephone numbers and email addresses) and, if applicable, classified regionally in accordance with the Regions specified in the Rules, for purposes of all communications under the Rules.
We understand that the selection process for participation on the Credit Derivatives Determinations Committees will be conducted in accordance with the procedures contained in the Rules and we agree and consent to ISDA and The Depository Trust and Clearing Corporation or its relevant subsidiary ("DTCC") effecting such selection process in accordance with the procedures contained in the Rules and the Trading Volume Data Guidelines, as published from time to time by ISDA.  We agree to provide DTCC with any necessary consents required to effect such selection process in accordance with the procedures contained in the Rules and we understand that, if selected, we will be required to take further action in accordance with the Rules in order to participate on the Credit Derivatives Determinations Committees. 
Further, in the event that either Section 1.5(b) or 1.8(f) of the Rules is applicable, pursuant to which we can choose between acting as a Regional Dealer Voting Member and a Global Dealer Consultative Member (each, as defined in the Rules) on the Credit Derivatives Determinations Committees, we elect the following as our preference and agree to waive any additional selection right arising at the time under Section 1.5(b) or 1.8(f) of the Rules:
	Preference:
	(Check only one)

	Regional Dealer Voting Member:

Global Dealer Consultative Member: 
	□

□


Yours faithfully,

[Dealer Institution]

By:

	Name:

	Title:

	Signature:
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