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Determinations Committee Decision 
 

Date: February 1, 2010 
Determinations Committee: Americas   
Meeting Date: February 1, 2010   
      
DC Issue 2009100901: Has a Restructuring Credit Event occurred with 

respect to Cemex S.A.B. de C.V.? 
  

Question for vote For purposes of publication of the Initial List of 
Deliverable Obligations, in respect of each obligation 
on the list provided, is such obligation a Deliverable 
Obligation for purposes of the Auction to be held with 
respect to Cemex S.A.B. de C.V.? 

  

Vote result: Yes   
Votes: Please see Annex   
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Annex 
 

Bonds: 
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Description Issuer Name Coupon 
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$350mn Callable 
Perpetual Dual Currency 

Notes 

New Sunward Holding 
Financial Ventures B.V. 

6.196 12/31/2011 USD Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes 

$750mn Callable 
Perpetual Dual Currency 

Notes 

New Sunward Holding 
Financial Ventures B.V. 

6.64 12/31/2014 USD Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes 

US12516UAA34 Cemex Finance LLC 9.5 12/14/2016 USD Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

USU12763AA37 Cemex Finance LLC 9.5 12/14/2016 USD Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

$900mn Callable 
Perpetual Dual Currency 

Notes 

New Sunward Holding 
Financial Ventures B.V. 

6.722 12/31/2016 USD Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes 

€730mn Callable 
Perpetual Dual Currency 

Notes 

New Sunward Holding 
Financial Ventures B.V. 

6.277 6/30/2017 EUR Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes Yes Yes Yes 

XS0473787884 CEMEX FINANCE LLC 9.625 12/14/2017 EUR Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

XS0473870607 CEMEX FINANCE LLC 9.625 12/14/2017 EUR Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

 
Loans: 

BB 
Tranche # 

BB LN 
Fac # Description Maturity 

Ba
nk

 o
f A

m
er

ic
a 

/ 
M

er
ri

ll 

Ly
nc

h 

Ba
rc

la
ys

 

Ci
tib

an
k 

Cr
ed

it
 S

ui
ss

e 

D
eu

ts
ch

e 
Ba

nk
 A

G
 

El
lio

tt
 M

an
ag

em
en

t 

Co
rp

or
at

io
n 

G
ol

dm
an

 S
ac

hs
 

JP
M

or
ga

n 
Ch

as
e 

Ba
nk

, 

N
.A

. 

Le
ga

l &
 G

en
er

al
 

In
ve

st
m

en
t M

an
ag

em
en

t 

 
M

or
ga

n 
St

an
le

y 

Pa
ci

fic
 In

ve
st

m
en

t 

M
an

ag
em

en
t C

om
pa

ny
 

 
Pr

im
us

 A
ss

et
 

M
an

ag
em

en
t,

 In
c.

 

Ra
bo

ba
nk

 In
te

rn
at

io
na

l 

Th
e 

Ro
ya

l B
an

k 
of

 

Sc
ot

la
nd

 

U
BS

 

LN221018 LN221022 USD350mm Facility B revolver under the USD700 million New 
Sunward Holding B.V. obligation guaranteed by CEMEX S.A.B. de 

C.V. 

2/14/2014 No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

LN394877 LN394885 $525 million New Sunward Holding B.V. obligation guaranteed by 
CEMEX S.A.B. de C.V. Maturity Loan A 

2/14/2014 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

LN394881 BF485241 $525 million New Sunward Holding B.V. obligation guaranteed by 
CEMEX S.A.B. de C.V. Maturity Loan B 

2/14/2014 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

LN406411 LN406415 USD500 million BBVA bilateral loan with CEMEX S.A.B. de C.V. 2/14/2014 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 
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BL493797 BF493801 USD437.5 million syndicated term loan with CEMEX S.A.B. de C.V., 
Tranche A Term Loan. 

2/14/2014 No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

LN216189 LN451631 USD700 million syndicated revolving facility with CEMEX S.A.B. de 
C.V. 

2/14/2014 No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

LN216185 LN451623 USD1.2 billion syndicated revolver of CEMEX S.A.B. de C.V. 2/14/2014 No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

 


