Citigroup downgrades Suzlon to 'sell' as too many impediments on road to recovery - ... Page 1 of 2

Tar EcoNoMic TiMES

Hame Hews  Markets PO

Parsonal Finance

5. News 8 Slock Quote

Stocks Type Company Name

Tooh  Jubs  Opinion  Features  Envireoment  Blogs ET HOW

Stotss * Marke! Live - Regulation ' Global Markets , Forex | IPQs/FPOS/Righis Issues | Bands * Money Markots | Commodilios | Real Estate * Analysis

Market Nuws  Stacks In Neves  ViewsiHscommendations Stock Guotas Market Catendar Live Commentary

You sre hers  Home > Coltechions > Suzien Energy

Suzion Enargy Lid

Gt NYL
17.75 i 17.75 A
ST GaAl 70152035

Vo 24927 stares aged Vol 18404 shates adad

Prices {Financials | Company Into | Reparts

RELATED ARTICLES

Sucion Lnergy gets board nod for Rs 5 060-
crorae igsue
Y,

Suzlor Energy 1o meet FY12 saes guidance

Suzlon to sell promoter's slake in cos here 1o
PE fums

s =

IN-DEPTH COVERAGE
Suzlor Energy
Wing furbine

. Citigroup downgrades Suzlon to 'sell’
as too many impediments on road to p
recovery

Hachla Prrsat B Bimean Jore 72 2642 04 /8PK 50

Twoet Bw.ommend

Tags: Suzcn Energy L1d | Susden Erergy | stock price | Cugroup | Bombay <ok exetd ange

- MUMBAI Giigroup Giobat Markets has downgraded #s rating on Suzlon Energy shares 16 'sell' from ‘neutrar
ang alzo slashed the price target ciling thal there are loo many iImpediments on ts road 1o recovery the
global financial cenglemerate's research arm said

"Oespile arabound In FY 32 -nfiows of 3 B gigawalts, poor execution in Suzion's wind turkine generator

. {WTG) business is preventing mesningiul reduction 18 fosses,” it said w3 & report dated June 11 Tha repor
said that Suziop WTG and 5E Forga conlinue lo ovarwhelm Ihe dicent perfarmanee of its subsidiary
REpowey

Cii slashed Suzlen price larget 1o Rs 15 for a share from Rs 28 earier Al 15 001ST, shares of Suzlen ware
trading 8t Rs 17 75 an the Hombpy Slock Exchonge, down 2 53¢ The price largel cut factors in culin
. sarmngs par shars for FY132 on account of the reportad loss, and 779% cul in Fy 14 ERS

On Monday, Suzlon Enetgy secured a reprieve until July 27 {0 raise funds to repay 5360 milien for the
foteign cumency convertibie bonds that mature on June 12 Suzion's bondhalders met ir Londen en Menday
. and gave a nod to company's proposal for Bn eatension of repayment deadirie while it works on raising as
. muchk ns $300 million 10 toreign currency loans to repey the $360 milion Sabitity

"Recant developments suggest thal the frst ranche of FCGBs would be retinanced We beheve refinancing
of FCCBs provides a brealher but does not sclve Suzlon's excessive leverage.” Gl said in the reperl dated
- June 11

Cit: sald that global slowdown in wind lurbine Industry, pvarcapacty and india regulatory environment turming
unigvorabie would wolgh on Suzion's perdormance

Indi2 has enced a¢celerated deprecralion of 80% given lo wind farms by resincting dto 15% and withdrawn
generation based Incentive from FY¥13 "This Is 2 signif:cant blow 1o Suzion WTG's India grovah praspeets,”
Cii sald
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Requesbing the Suzlon Managament to waka up end pul the company i right direclion as we all lost our hardearned ¢
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